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MTAYLOR ReceipBBCLARATION OF COVENANTS AND RESTRICTIONS
OF

LAKESIDE WOODS g

LAKESIDE WOODS ASSOCIATION, INC., its address being 1200 Lakeside Woods.
Drive, Venice, Sarasota County, Florida 34292, by the hands of the undersigned hereby certify
that:

The Declaration of Covenants and Restrictions of LAKESIDE WOODS is recorded in O.
R. Book 2563 page 1792, et seq., and amended in O.R. Book 2948, page 1295, et seq., and in
Instrument No. 2000158752 et seq. and in Instrument No. 2001055585 and in Instrument No.
2004032609 of the Public Records of Sarasota County, Florida and as amended. The following
amendments to the Declaration of Covenants and Restrictions were submitted to the entire
membership of the Association in person on the 4th day of December 2007. This amendment
was approved at its meeting on the 5th day of February 2008 by an affirmative vote of not less
than two-thirds (2/3rds) of the total membership, as required by the Declaration of Covenants and
Restrictions.

7. EFA
7.01 Defaul Collectio;

7.01.01 Late Fees and Interest. If any ASSESSMENT is not paid
within ten (10) days after the due date, the ASSOCIATION shall have the right to charge the
defaulting OWNER a late fee of tem—(16%) five (5%) percent of the amount of the
ASSESSMENT, or FEN-$16-86) TWENTY-FIVE ($25.00) Dollars, whichever is greater, plus
interest at the then highest rate of interest allowable by law from the due date until paid. If there
is no due date applicable to any particular ASSESSMENT, then the ASSESSMENT shall be due
ten (10) days after written demand by the ASSOCIATION.

7.01.02 Acceleration of ASSESSMENTS. If any OWNER is in
default in the payment of any ASSESSMENT owed to the ASSOCIATION for more than thirty
38) forty-five (45) days after written demand by the ASSOCIATION, the ASSOCIATION upon
written notice to the defaulting OWNER shall have the right to accelerate and require such
defaulting OWNER to pay to the ASSOCIATION ASSESSMENTS for COMMON EXPENSES
for the next twelve (12) month period, based upon the then existing amount and frequency of
ASSESSMENTS for COMMON EXPENSES. In the event of such acceleration, the defaulting
OWNER shall continue to be liable for any increases in the regular ASSESSMENTS for
COMMON EXPENSES, for all special ASSESSMENTS for COMMON EXPENSES, and/or for

all other ASSESSMENTS payable to the ASSOCIATION.

) 7.01.03 Lien for ASSESSMENTS. The ASSOCIATION has a lien
on each LOT for unpaid ASSESSMENTS owed to the ASSOCIATION by the OWNER of such
LOT, and for late fees and interest, and for reasonable attorneys’ fees incurred by the
ASSOCIATION incident to the collection of the ASSESSMENT or enforcement of the lien, and
all sums advanced and paid by the ASSOCIATION for taxes and payment on account of superior
mortgages, liens or encumbrances in order to preserve and protect the ASSOCIATION's lien.
The lien is effective from and after recording a claim of lien in the public records in the county in
which the LOT is located, stating the description of the LOT, the name of the record OWNER,
and the amount due as of the recording of the claim of lien. A recorded claim of lien shall secure
all sums set forth in the claim of lien, together with all ASSESSMENTS or other moneys owed
to the ASSOCIATION by the OWNER until the lien is satisfied. The lien is in effect until all
sums secured by it have been fully paid or until the lien is barred by law. The claim of lien must
be signed and acknowledged by an officer or agent of the ASSOCIATION. Upon payment in full
of all sums secured by the lien, the person making the payment is entitled to a satisfaction of the
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37 7.01.04 Collection_and Foreclosure. The ASSOCIATION may
38 bring an action in its name to foreclose a lien for unpaid ASSESSMENTS secured by a lien in
39 the same manner a mortgage of real property is foreclosed and may also bring an action to
40 recover a money judgment for the unpaid ASSESSMENTS without waiving any claim of lien.
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7.01.06 Subordination of Lien. Where any person obtains title to a
LOT pursuant to the foreclosure of a first morigage of record, or where the holder of a first
mortgage accepts a deed to a LOT in lieu of foreclosure of the first mortgage of record of such
lender, such acquirer of ftitle, its successors and assigns, shall not be liable for any
ASSESSMENTS or for other moneys owed to the ASSOCIATION which are chargeable to the
former OWNER of the LOT and which became due prior to acquisition of title as a result of such
funds is secured by a claim of lien recorded prior to the recording of the foreclosed or underlying
mortgage. The unpaid ASSESSMENTS or other moneys are COMMON EXPENSES
collectable from all of the OWNERS, including such acquirer and his successors and assigns.
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The new OWNER, from and after the time of acquiring such title, shall be liable for payment of<
all futare ASSESSMENTS for COMMON EXPENSES and such other expenses as may:be:;
assessed to the OWNER’s LOT. Any person who acquires a LOT, except through foreclosure of .
a first mortgage of record or deed in lieu thereof, including, without limitation, persons acquiring - -
title by sale, gift, devise, operation of law or by purchase at a judicial or tax sale, shall be liable £
for all unpaid ASSESSMENTS and other moneys due and owing by the former OWNER to the
ASSOCIATION, and shall not be entitled to occupancy of the UNIT or enjoyment of the

COMMON AREAS, or of the recreational facilities as the same may exist from time to time,

until such time as all unpaid ASSESSMENTS and other moneys have been paid in full.

7.01.057 Rental and Receiver. If an OWNER remains in
possessionof his UNIT and the claim of lien of the ASSOCIATION against his UNIT is
13 foreclosed, the court, in its discretion, may require the OWNER to pay a reasonable rental for
14 the UNIT, and the ASSOCIATION is entitled to the appointment of a receiver to collect the rent.
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16 7.01.078 Assignment of Claim and Lien Rights. The
17 ASSOCIATION acting through its BOARD, shall have the right to assign its claim and lien
18 rights for the recovery of any unpaid ASSESSMENTS and any other moneys owed to the

19 ASSOCIATION, to any third party.

21 7.01.089 Unpaid ASSESSMENTS Certificate. Within 15 days after
22 written request by any OWNER. or any INSTITUTIONAL LENDER holding or making a
23 mortgage encumbering any LOT, the ASSOCIATION shall provide the OWNER or
24 INSTITUTIONAL LENDER a written certificate as to whether or not the OWNER of the LOT is
25 in defanlt with respect to the payment of ASSESSMENTS or with respect to compliance with
26 the terms and provisions of this DECLARATION, and any person or entity who relies on such
27 certificate in purchasing or in making a mortgage loan encumbering any LOT shall be protected
28 thereby.

46 IN WITNESS WHEREOF, said Association has caused this Certificate to be signed in its
47 name by its President, this §J8” day of February, 2008.

48
49 ATTEST: LAKESIDE WOODS ASSOCIATION, INC.
By:
Dee Waller, President
ZaYee madd hpm%
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STATE OF FLORIDA
COUNTY OF SARASOTA

1 HEREBY CERTIFY, that on this day before me, a Notary Public in the State of ll'-‘loﬂ :
at large, personally appeared M(iu( GuHoo as President and Dee Logllec ~ 5 8s
Secretary, of LAKESIDE WOODS ASSOCIATION, INC. and they acknowledged before me
that they are such officers of said corporation; and they executed the foregoing Certificate of
Amendment to the Declaration of Covenants and Restrictions on behalf of said corporation, and
affixed thereto the corporate seal of said corporation; that they are authorized to execute said
Certificate of Amendment to the Declaration of Covenants and Restrictions and that the
execution thereof is the free act and deed of said corporation. They are personally known to me
or have produced their driver’s licenses as identification and did not take an oath.

WITNESS my hand and official seal at Venice, Sarasota County, Florida this 4 Z day
of Uy . 2008,
VRishaa wichelle Bosche
KRISTINA MICHELLE BURCH Pripted Name of Notary:
Notary Public - State of Florida
My Commission Expires:
@L%- &, 01O
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